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VOLUNTARY ANNOUNCEMENT 

Litigation proceeding against  

Richfield Group Holdings Limited 
 

 
The board (the “Board”) of directors (the “Directors”) of Kowloon Development Company 

Limited (the “Company”) announces that a writ of summons issued by the High Court of the 

Hong Kong Special Administrative Region dated 13 July 2011 has been served on Richfield 

Group Holdings Limited (“Richfield”) by Brilliant Idea Investments Limited (“Brilliant Idea”), 

a wholly-owned subsidiary of the Company, on 15 July 2011. 

 

In about February 2011, Brilliant Idea and Richfield entered into an agreement (the “Agency 

Agreement”) relating to a proposed real estate re-development project at Wan On Street, Wan 

Shun Street, Wan King Street and Wan Fuk Street, Kowloon, Hong Kong (the 

“Re-development Project”) under which, Richfield agreed to act as agent for Brilliant Idea to 

acquire all the titles and interests in various properties located at Wan On Street, Wan Shun 

Street, Wan King Street and Wan Fuk Street for the Re-development Project.  Brilliant Idea is 

claiming for, among other things, damages for breach of the Agency Agreement, and/or 

misrepresentation and/or breach of trust and fiduciary duties, of which the amounts have not 

been ascertained as at the date of this announcement. 

 

Further announcement in relation to the updated status of the above action against Richfield will 

be made as and when appropriate by the Company. 
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Kowloon Development Company Limited 
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